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In 2023, the government introduced a regulatory framework that specifically 
addresses foreign export proceeds (Devisa Hasil Ekspor – “DHE”) that derive 
from business, management and/or processing activities specifically related to 
natural resources (sumber daya alam – “SDA”) through the issuance of 
Regulation No. 36 of 2023 (“Regulation 36/2023”). At its core, Regulation 
36/2023 obliges all SDA exporters that generate revenue from the export of 
SDA-based goods (i.e. those operating within the mining, farming, forestry and 
fisheries sectors) (collectively referred to as “SDA Exporters”) to deposit their 
DHE SDA in specified minimum amounts for defined periods. Additionally, said 
DHE SDA must be placed into certain monetary and/or financial instruments 
(collectively referred to as “Instruments”).   

However, in an effort to enhance the sustainability of Indonesia’s overall 
economic growth, the government has now decided to amend Regulation 
36/2023 through the issuance of Regulation No. 8 of 2025 (“Amendment”), 
which is set to come into force on 1 March 2025. This Amendment has now 
adjusted the required deposit amounts, periods and Instruments, and has also 
introduced the permitted utilization of said deposits. 

Against the above backdrop, this edition summarizes the various new 
provisions that have been introduced under the Amendment, specifically as 
they relate to the following matters: 

1. Adjusted DHE SDA Placement Amounts and Periods; 
2. Clarified Placement Instruments; and 
3. Utilization of DHE SDA 

Adjusted DHE SDA Placement Amounts and Periods 

Under Regulation 36/2023, SDA exporters were required to deposit their DHE 
SDA into a special DHE account (“Special Account”) based on the relevant 
total export values, as stated in Customs Export Notifications (Pemberitahuan 
Pabean Ekspor – “PPE”). Specifically, total export values amounting to a 
minimum of US$ 250,000 (or equivalent) had to be deposited with the 
Indonesian Export Financing Institution (Lembaga Pembiayaan Ekspor 
Indonesia – “LPEI”) and/or banks that offer foreign currency services 
(“Banks”). Meanwhile, for export values of below US$ 250,000 (or equivalent), 
deposits could be completed on a voluntary basis. 

While retaining the special DHE account requirement, the Amendment has now 
eliminated the voluntary deposit provision. As a result, all SDA exporters, 
regardless of their export values, are now subject to mandatory deposits, 
including those with export values below US$250,000. 



In addition, Regulation 36/2023 required at least 30% of any deposited DHE 
SDA, as outlined above, to be kept for a minimum period of three months after 
its deposit. However, the Amendment has now revised this requirement based 
on industrial sectors, as detailed in the table below: 

Relevant Industry Minimum Placement Amount and Period 

Mining (other than oil and 

natural gas), farming, 

forestry and fisheries 

100% for a minimum period of 12 months 

Oil and natural gas 
At least 30% for a minimum period of three 

months 

The obligation for SDA exporters to deposit DHE SDA in accordance with the 
adjusted requirement above applies to DHE SDA that is deposited into the 
Special Account after this Amendment comes into effect, regardless of whether 
or not the relevant PPE date falls before or after its enactment. 

Furthermore, it is important to note that any SDA exporters who fail to comply 
with the revised requirements outlined above will be subject to the imposition 
of administrative sanction in the form of the suspension of export services. 

Clarified Placement Instruments 

Previously, Regulation 36/2023 permitted SDA exporters to place Special 
Account funds into the following available instruments: 

1. Special Accounts in LPEI and/or Banks; 
2. Banking instruments; 
3. Financial instruments issued by LPEI; and/or 
4. Bank Indonesia (“BI”) instruments 

However, the Amendment now has clarified that DHE SDA placements in the 
Instruments outlined in points (2) - (4) above cannot be withdrawn before their 
maturity dates. 

Utilization of DHE SDA 

Newly introduced under the Amendment, any DHE SDA that is deposited in 
certain Special Accounts (i.e. banking instruments, financial instruments issued 
by LPEI and BI instruments) may be utilized by SDA exporters for specific 
purposes, provided that they submit the necessary supporting documents. The 
permitted types of utilization and their corresponding required documents are 
outlined in the following table: 



Utilization Purpose Required Documents 

Conversion to rupiah through Banks - 

Payments of tax obligations, non-tax 

state revenue and other government 

dues in foreign exchange in accordance 

with applicable Laws and Regulations Proof of DHE SDA utilization 

Payments of foreign exchange 

dividends 

Procurements of goods and services in 

foreign exchange, including raw 

materials, auxiliary materials or capital 

goods that meet one of the following 

conditions: 1) Are not yet available 

within the country; 2) Are unavailable 

within the country; 3) Are partially 

available within the country; or 4) Are 

available within the country but do not 

meet domestic specifications 

1. Proof of DHE SDA utilization; 

and 

2. Statement letter from the relevant 

SDA exporter confirming the use 

of the goods or services, 

affirming the accuracy of the 

information provided and 

acknowledging the possibility 

that the parties concerned may be 

subject to the imposition of 

sanctions in accordance with 

applicable Laws and Regulations Loan repayments for procurements of 

capital goods in foreign exchange 

  

Key Takeaways 

The revised framework for mandatory DHE SDA deposits now requires all SDA 
exporters to complete deposits regardless of the relevant export values, 
eliminates the voluntary deposit provision and introduces sector-specific 
minimum placement periods. In addition, the new framework clarifies that any 
funds that are placed in certain financial instruments cannot be withdrawn 
before they mature and establishes specific permitted uses of DHE SDA, 
subject to supporting documentation. Any non-compliance with these new 
requirements may result in the suspension of export services. 

  

  

 


